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AGENDA ITEM SUMMARY SHEET 

VILLAGE COUNCIL MEETING 

September 20th, 2018 
 

Agenda Item: 
 

Consideration of Resolution No. 2018-16. 
 

Description: 
 

The Village has been offered the opportunity to purchase about 62.2 acres of land 
located at the northeast corner of the Corkscrew Road and South Tamiami Trail (US-41) 
intersection.  This land includes approximately one quarter of a mile of Estero River 
frontage, both to the North and South, as well as heritage trees.   
 

The community has expressed strong interest in expanding public access to the Estero 
River and to preserve significant open space. Given the prime location of this property 
and its current zoning this parcel represents something of a compromise to that vision.  
The Village has the opportunity, if it chooses, to purchase this site. However, the cost for 
the Village to purchase this property is substantial ($26 million budgeted, to include a 
$24.2555 million purchase price and an additional $1 million in closing and design/ 
development alternatives costs). 
 

A detailed examination of the benefits and costs of this purchase has been provided in 
the attached staff report. In addition, we have posted on our website all of the known 
and available information on this parcel, the appraisals of the property and other 
background information. 
 

Action Requested:   
 

Adopt Resolution No. 2018-16. 
 

Financial Impact: 
 

The Village would need to secure long-term debt to make this purchase. An accelerated 
repayment option is discussed and recommended in the attached staff report should 
the Council wish to proceed. 
 

This budgeted figure is in accordance with the funds provided for "Land Purchase A" in 
the approved 2018-2019 Estero Capital Improvement Plan. The purchase is funded on a 
long term basis without impact to our existing reserves or operating programs. 
 

Attachments:   
 

1. Resolution 2018-16 
2. Land Purchase Staff Report 
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