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VILLAGE OF ESTERO, FLORIDA
RESOLUTION NO. 2016 - 25

A RESOLUTION OF THE VILLAGE COUNCIL OF THE VILLAGE OF
ESTERO, FLORIDA, APPROVING, FOR THE PURPOSES OF SECTION
147(F) OF THE INTERNAL REVENUE CODE AND FOR PURPOSES OF
FLORIDA INTER-GOVERNMENTAL COOPERATION, THE ISSUANCE
BY THE CAPITAL TRUST AGENCY OF ITS SENIOR HOUSING
REVENUE BOND ANTICIPATION NOTES (THE COLONNADE OF
ESTERO PROJECT), SERIES 2016, IN ONE OR MORE SERIES, EITHER
TAXABLE OR TAX-EXEMPT, OR BOTH, PURSUANT TO A PLAN OF
FINANCE, IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO
EXCEED $20,000,000, AND SENIOR HOUSING REVENUE BONDS (THE

" COLONNADE OF ESTERO PROJECT), SERIES 2016, IN ONE OR MORE
SERIES, EITHER TAXABLE OR TAX-EXEMPT, OR BOTH, PURSUANT
TO A PLAN OF FINANCE, IN AN AGGREGATE PRINCIPAL AMOUNT
NOT TO EXCEED $150,000,000, FOR THE PURPOSE OF FINANCING
THE COSTS OF SUCH FACILITY, AS MORE FULLY DESCRIBED
HEREIN; AFFIRMING THE PURPOSE AND FUNCTION OF VOANS SW
FLORIDA HEALTHCARE, INC.; AND PROVIDING AN EFFECTIVE
DATE.

WHEREAS, the Village has been advised by the Capital Trust Agency (the “Issuer”) that
the Issuer proposes to issue an aggregate principal amount not exceeding $20,000,000 of its Senior
Housing Revenue Bond Anticipation Notes (The Colonnade of Estero Project), Series 2016 (the
“Notes™) and not exceeding $150,000,000 of its Senior Housing Revenue Bonds (The Colonnade
of Estero Project), Series 2016 (the “Bonds™), the proceeds of which will be loaned to VOANS
SW Florida Healthcare, Inc., a Florida not-for-profit corporation, or one or more of its affiliates
(as applicable, the “Borrower”), for the purpose, together with any other available moneys, of (1)
financing or refinancing, including through reimbursement, if applicable, (A) pre-construction
development costs, including, but not limited to, the architectural design, marketing, sales,
preliminary construction planning, legal and accounting costs, and the cost of acquiring,
constructing, developing, furnishing and equipping of an approximately 139 independent living
units, 60 assisted living units, 32 memory-support units and 64 skilled nursing beds, and common
areas to be located on approximately 21 acres of land (the "Land") including, but not limited to,
related facilities, fixtures, furnishings and equipment, relating to a continuing care retirement
community to be known as The Colonnade of Estero, and (B) financing the acquisition of the Land
and expenses related thereto (collectively, the “Project”); (ii) funding any capitalized interest, (iii)
funding any necessary reserves and (iv) paying certain expenses incurred in connection with the
issuance of the Notes and the Bonds; and

WHEREAS, the Village is further advised by the Borrower that the Project is located at
9201 and 9301 Corkscrew Road, in the Village of Estero, Florida (the “Village™); and
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